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LETTER OF INTENT 

To:  

Cambria Bidco Limited (the “Offeror”) 

c/o King & Spalding International LLP 

125 Old Broad Street 

London 

EC2R 1AR 

 

16th June 2021 

Dear Sirs, 

Acquisition of Cambria Automobiles plc (the “Company”) 

We understand that the Offeror has announced its firm intention to make an offer for the entire issued 

share capital of the Company (the “Acquisition”) by way of a scheme of arrangement (pursuant to 

Part 26 of the Companies Act 2006) (the “Scheme”) substantially on the terms and conditions set out 

in or referred to in the announcement announcing the Acquisition jointly issued by the Offeror and 

Company on 9 June 2021 (the “Announcement”), and/or on such terms and conditions as may be 

required by the City Code on Takeovers and Mergers (the “Code”), the Panel on Takeovers and 

Mergers (the “Panel”) and/or the requirements of the London Stock Exchange plc (the “London 

Stock Exchange”) or any other relevant regulatory body or securities exchange and/or as are 

customarily included in offers made under the Code. The full terms of the Scheme will be set out in a 

formal circular to be sent to shareholders of the Company containing, amongst other things, an 

explanatory statement in respect of the Scheme (the “Scheme Document”). 

We understand that the Acquisition is expected to be implemented by way of a Scheme but that the 

Offeror is entitled, in the circumstances set out in the Announcement and with consent of the Panel, to 

implement the Acquisition by way of a takeover offer within the meaning of section 974 of the 

Companies Act 2006 (“Offer”).  

All capitalised terms used in this Deed shall have the meaning given to them in the Announcement, 

unless otherwise defined herein. 

We are the registered holder and/or beneficial owner of (or am otherwise able to control, for the 

purposes of this letter, the exercise of all rights attaching to, 1,847,072 ordinary shares of £0.10 each 

in the capital of the Company (the Shares, which term includes any further shares of the Company 

deriving from or attributable to those shares) and have full power and authority to sign this letter and 

to vote the Shares in respect of the Scheme. 

We confirm that it is our intention to exercise, or, where applicable, procure the exercise of, all voting 

rights attaching to the Shares on any resolution (whether or not amended and whether put on a show 

of hands or a poll) which is proposed at any general meeting of the Company (including any 

adjournment thereof) or at any meeting of holders of shares in the Company convened by a Court 

(including any adjournment thereof) in connection with the Scheme in favour of the Scheme. We 

confirm that we shall elect to accept the Cash Offer, and not the Alternative Offer, in respect of all the 

Shares. 






